14

NEW-YORK DAILY TRIBUNE, SATURDAY. MARCH 9. 1912.

o e e o8 q -

 FINANCIAL MARKET

——

Slight Stock Reaction Follows
Early Advance—Copper Report.

Continuing its advance of Thursday.
the stock market in the early trading
yesterday was strong and active, savera!
lssues rising to new high levels for the
yvear. The market became Tmors quiet
in the afternoon, and toward the cloge
a partial reaction occurred, on profit
taking and a moderate amount nf fresh

short selling, which brought final prices |

to figures In some Cases well under the

best of the day, although there were|

ne,

small net gains in most of the iEsn
With the slackening of the upward

movement, however, no real selling |

pressure  developed, and the tona2

throughout the session was firm, with |

the market steady at the close. In Lon

don the feeling of cheerfulness persisted, |

the market there continuing to reflect
the general Impression that the conl
strike would soon be adjusted, and
prices " held steady, with advances In
some departments. The course of pricesz
at this centre gave further support to
the position of those who are Inclined
to believe that the stock market has at
last begun to discount the mprovement
In general business and industrial con-
ditions to which various authorities 'n
various parts of the country have re-
cently been bearing witness, the possi-
bility of a “runaway market,” however,
being conceded by no one, in view of the
uncertainties of the political outlook in
this Presldential yvear and the still pres-
ent danger of a great strike in the an-
thracite coal regions. The current re-
views of the busginess position publishe!

yesterday by the mercantile agencles

are in line with the opinions of mans
business men in noting a healthy but

congervative expansion in business, de-

spite the several handicaps,

The recelvership of the Kansas City,
Mexico & Orient road caused no rippla
of excitement in the local stock market,
for it had long been the common Im-
pression that the appointment of recefv-
ere for the property must come in time,
Its most serious consequence is likely to
be tha creation of susplcion of American
rallway ssues generally in the minds of
investors in Europe, whera the securi-
tles of the Orient road are heavily held.
The montkly report of the Copper Pro-
ducers’ Association, while much less fa-
vorahle than that of February, was re-

garded in the trade as fairly good, as
the comparatively small reduction of
£.840,6850 pounds has hrought the surplis
stocks down to the lowest point recorded |
in several vears, while the «emand is |

still strong and the price firm at the
highest figure quoted since the revival
in the industry begun Amalgamate!
C'opper, which wag one of the strongest
stocks on the list during the day, lost
part of its early improvement when the

Producers’ statement appeared, but re- |

tained the greater part of Its gain at the
close. The government report of graln

reserves in farmers’ hands on March 1 |000
nf | IR

showed the smallest percentages
wheat and coarn at the date in several

years, and was about in line with ex-

pectations.

The preliminary estimates based .upon |
the known movements of money during | I~':‘N1m

the week were for a decrease of ahout
£1.250,000 in the cash holdings of the
banks, the loss of $4.000000 in gold sent
to Parls and the loss on Sub-Treasury
operations offsetting by this compara-
tively small amount the gain from the
interfor, and a fairly favorable bank
statement is looked for to-day. Thera
was no change in quoted rates in the
money market, but a hardening tendencv
was reported in time money, especlally
for nearby maturities, .and with the
quickening of business and the prospec-
tive additional demands from foreign
borrowers for accommodation in this
market a general rise in rates for money
is not unlikely before long.

CONDITION OF TRADE.

*pun’s Review” says

An increassd movement of irade reflects

3. near approach of spring, and, what is
(r!ater gignificance, the admirable con-
ditfons prevailing in the winter wheat sec-
tlone produce & more buoyant feeling in
Western trade circles, and the whole busl-

ness situation s benefited thereby. This I

all the better, hecause of unsettling iniu-

ences prevailing in many parts of the

world: In Mexico and China, in England,
where a menacing coal strike produces tem-
rary trade paralyslis, and to a much less
in the United Btates, where an -

tant election Is Impending. These con-
fijons tend to unsettle business confidence,

#o that it is all the more significant that a
large trade movement is in progress In this

ecountry, with plain slgns of expansion,
sven though without any marked specula-

tive discounting of the futures In other

words, there 's 4 moderate forward move-

ment that seams healthy and conservative
in spite of every adverse influence. In iron
and steal there is a wider demand, with
an increased output of plg iron and firmer
prices in finished products. There {8 a con-
ynuance of the recent expansion in the

markets, and in nearly every line

in both cottons and woollens there is a bet-

ter movement, with the labor troubles iess
s r. leather continues dull, but the

{8 mure hopeful. Hides are very
sirong. Copper continues to advance. At
the leading cities a stimulative influence is

the breaking up of winter. This, especially,

is expeot to make the bullding trades

more actlve. Lumber has made some gains.

Hardware is moving well. Chemicals are
falrly active. Bank clearings this week
gained 20 per cent over 1811 and 7.8 per cent

over 1910, and rallroad gross earnings in

February increased 7.2 per cent. The ex-
sort trade maintains its favorable ug:cl;
urin Jew

g the latest week exports from

York were $17.2%.807, a slight falling off

from 1911, but a heavy gain over 1610, and
thess were §2.246,535 better than the importa.

The keynote of the whole situation, which
{8 sounded by the week's reports, 18 a plain

desire to move forward over cvery hin-
drance, however big it may be.

“Bradstreel’'s” says:

Trade moves nlopg at a eteady pace,
though there ls still enough lagging, com-
with a few #etbacks, to prevent de-
sirable unifermity. However, most points

report that house trade Is relatively better,

1hat jobbers are doing more and (hit staple

articies are In demand &t more favor-
able prices. On the other hand, either ecold
weather, ralne or snowe throughout most

of the country have milltated against early
spring sales at retall, though in sectimns

where low tem tures have prevalled

this latter branch of distribution hus been
enabled to make further inroads on klocks
of winter goods. The poor condition of
country 8 has detorred traveling sales-

men m getting about with facillty, but,

withal, results reflect relative improvemont.,
mall orders being features. Even at the
geuth, where wholesals trade has been
quiet for & long spell, there is a tendency
to buy more freely, but at the same time
retall trade in this section remains dull to
very dull, owing to continuously heavy
raine. Most activity’ s noted in drygoods,
millinery, groceries, coal, hardware, drugs,

oils. bullders’ materfals in general,
and in relatively better future orders for
clothing, Improved demand in most lines
belng attributable to the steady. normal
requirements of the country or to the de-
mands usually Incident to the necessities

patints,

of a new ing season.
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INACOTIVE STOCKS.

a7 The following wers the iast actual sales
and tha closing quotations for stocks in
100 | which thera were no transactlons yesterday
01y on the New York 8tock Exchange:
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continusd  almost
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PUBLIC UTILITY SECURITIES.

(Furnished by Willlams, McConnell & Coleman,
No. 80 Wall street.)
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U. 8. TREASURY FINANCES.

Following Is a comparative statement of
the United States Treasury's revenue and
expenditures, Including expenditures on the
Panama Canal, for the month so far re-
ported and the fscal year heginning July 1:

1011
£10,747.070
11,362,007

$410, 4481

OG0T

454,086,714

$20,745,007
nditures for the month
0.245; for the Nscal year
expenses have been 321,861,828, against $25.-
Total amounts expended
on purchase and construction of canal to

21, TR2.
lassified receints for March to date.
compared with 1911:

i

£5, 0000, 8T
4, 813, 540

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
(Maturing 1013-'27.)
(Furnished by Swartwout & Appenzellar, No, 44
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FOREIGN  FINANCIAL FIELD

London Market Cheerful—Prices
Firm in Paris and Berlin.

London, March 8.—Consols early to-day
gdvanced 1-16, but reacted and r[;,gpd un-
changed at 77 13-16 for money and 78 for
the account. Anaconda was 1y higher at
LE7%. Grand Trunk was % higher at 24.
Canadian Paclfic advanced 214 to 236%.

Money was scarce and discount rates
were firmer to-day.

A cheerful tone prevalled on the Stock
Exchange. Operators were optimistic re-
garding the outcome of the coal strike.
and they marked up the prices of home
mecurities, but business was small In view
of the settlement Paris supported gold
mines, while copper shades advanced on
expectations of favorable Americar eta-
tistics.

American securities opened firm and a
fractlon higher. Later in the forencon
tha st tmproved under the lead of United
States Steel and the Frie lasues. Other
law priced shareg were purchased by the
Continent and New York in the afternoon
and the advance was continued until the
late trading, when a slight reaction de-
pressed values a fraction below the hest.
The closing was steady.

The premium on gold at Madrid is 7.90,
unchanged, and at Lisbon remains un-
changed at §.00,

Paris, March S —-Threa per cent rentes
closad 16 centimes higher, at 94 francse
7214 centimes for the account.

dxchange on London, 25 francs 24%
centimes for checks.

Private discount rate, 3's per cent,

Prices were firm on the Bourse,

Beriin, March 8§ — Trading was nquiet,
but prices were steady on the Hoerse to-
day. American gecurities closed firm and
higher.

Exchange on London, 20 marks 47 pfen-
nigs for checks

Money, 415 per cent,

KANSAS GITY. MEXICO & ORIENT RAILY

To the Bondholders:— )
Following the receivership ©
rocess of formation
be shortly announced
holders are here and are co-oper
The undersigned represent upwa
A Plan will be announced in due course.

SAMUEL UNTERMYER,
Counsel.

f the Company just announced a
1o safeguard your interests, the

chreseutaivu_o! the EBEIE::I;
ating in thg formation of the

rd of $8,000,000 of the bonds.

Chairman London Finance

LORD MONSON,

FREDERICK HURDLE, ‘
Member Finance Committes; =
CECIL BRAITHWAITE,
For English Bondholdq-,._r

Am Ag Chem 0 B9Y ;
Mass Electrie 21%
£ fats

Am T & T..140% | Mass Gas

TATETCTrds Bl

-

PURE—

Ty
| North Butte. 27%

T -

Private discount rate, 413 per cent.

TOPICS OF THE STREET.

FOREIGN TRADING, — Business for
foreign account in tils market aggregated |
20,000 shares, with slightly larger sales than
purchuees,

DIVIDENDS DECLARED. [ividends
have been declared as follows: New York
Stute Rallways, regular 1 per cont on the
preferred stock and Iy per cent on the
common, both payable April 1, Intercontl-
nental Rubber Company, regular quarterly
% per cent on the preferrad, payable
March 30; F, W. Woolworth company, reg-
ular quarterly 1% per cent on the proferred,

avable April 1; West Jersey & Seashore

allroad Company, regular semi-annia
rnr cent, payable April 15 Goldfeld o
dated Mines Company, regular quarterly
0 cents a share and vxtra 2 cents, payible
April 30; Safety Car Heating and lLighting
Company, regular guarterly 2 per eeni,
pavable April 1; Californla Electrle Gene-
rating Company, regular quarterly 1z per
cent on preferred, payahls April L

GRAIN EXPORTS FOR THE WEEK.—

-

IN OTHER CITIES.

BOSTON STOCKS.

iFurnished by Churles Head & 0., No,
sireet, New York.)

LAND.
Bid Asked.

]wc Bos LA. 15

MISCELLANEOUS,
Geo Ry & F.188

do pref.. ...

do prefl..

do pref.. ;
Rotary Ring. 2
-::lwm &L'I "'zw
*Mergen Lino.
United Ehoe., 60ty

do pref.. ... 28y

of.. .
| United -Frult.154's
RAILROAD.

B & W EI pf 54

SNY NH &AH. 1A%
|W E £t Ry.. B8

BONDS,

fl%  fATETCvi4m 113%

MINING.
Michlgan..... 3
Mohawk .... b
Maytower. ... 10%
Miail . Wls
Nevada Cons 197

Niplesing. .. - -

North Lake . 8
Old (ol Cop.. Th
Hd Dominlon 49%
Oflbway...... s
Oponnla .. ...114

Pond Creek.. 10%
Quiney vee T
Ray Consol... 1T'2
Santa Fe..... 13
Shannon ... 12%

Shattuck Ariz 19

| South 1tah.. @6c

Super & Bos, 3%

2 | Super Copper, 8%

Tamarack ... 2{;

& | Triplty. ...

United States #8%
do pref..... 48
Utah Apex... 2
I'tah Consol., 16'
*"tah Copper B7's

‘l

Vietorin..... ;]
Winona...... 7'k
sWolverine., . 108

Wyandat. . . 3%

tintersst to be added.

“HAradstreot’s’” reports the exports of grain

bushels, as follows: Wheat, flour Inclided,
188

year to date L3255 compared with K,
Ak in the corresponding time in 1811
corn, SMT.3, contrasted with 1,061,405 last
whck and 236460 In this week a vear AE9;

Il'harlm- market was quiet bt steady in
| the forenoon. Sterling cables, 48744870

B
45 | Minneapolls, 200 premitum; Charleston, boy-
4% | ing par, selling 1210 pap cont premium; San

for the fiscal yoar to date 2,123,008, against
1348286 In the carresponding time In 1311
BANKS LOSE CASH.—The reported
movements of curreney thle week indicate
a loss in cash held by the banks of §1,252,000,
the gold exports and Sub-Treasury losA
more than offsetting a falr gain from the
interfor. The banks recelved from the in-
terlor $12.652000 and =hipped into the in-
terlor $7.430,000, including §3,110,000 patiornl
hank notes sent to Washington for redemp-
tion, The guin from the interlor was §5.225.-
o Recelpts of new gold were $t T on
New York Assav Office checks, $1.013,000; on
San Franciseo Mint checks, . s on
Heattle Assay Office checks, $1.,000.  Go
exports amounted Lo $5, 50,00 $1.175.000 gold
coln 1o Argentinag and S$2,83,000 bars to
Paris. Ordinary dishirsements by the Sub-
Treasury wers 318,110,060, Payments hy the
banke to the Sub-Treasury for customs,
internal revenue, 5 per cent redemption
fund, ot~, amounted to $£20. 145000, sho 4
A loss on Bub-Treasury operiations pre
of $4.036,000, The total galn from the ine
terlor and hy new gold amounted to $6580,-
0, Deducting this froam the loss by gold

for the werk, with comparisons, tigures in |

W.27T. agubnst 3,557 last week, and)|

8812 in this week last year: for the fiscal | M Cactius Copper

415 Corhin Copper

e

4%) Flrat Nat Copper.
145 Goldfield Con

i Laramis H P & P
an

25 MeKinley-Dar

=

22

210 Ohin Copper

Tthods 1eland Cosl 24

exports and  Sub-Treasury operations®
sroper  the net loss by the banks was

1,520

READY —Winglow 8, Pierce. chairman of
the first refunding and extensions mortgage
handholders’ committea of the Wabash
Rallroad Campany. announces that perma
nent engraved certificates of deposit of the
| Equitable Trust Company af New York are
| now ready for |ssue to the holders of tem-
| parsey certificates and to holders of honds

eertificatos of deposit of the Equitahle
Trust (‘ompany have been llsted on the
Naw York Stock Exchange. Holders who
hava not deposited their bonds are re-
aquested to depoxit them with the Equitahle
Trust Company hefore April 15, after which
date further depoalte will be received only
upon such conditlons a= the committes
may Nx

APPLICATIONS T LIST.—Applica-
tions have heen made to the New York
Btnek Exchange to st $5.837,000 first and
refunding mortgage & per cent bonds of
the Norfolk Southern allroad, Series A
$1.500,000 {mproavement and equipment
mortgnge 5 per cent honds of the 'ub
Raflrond Campany: $..808 250 additional
capital stock of the Ruy Conzolidated Cop-

er Company; $22.000,000 B per cont sink-
ng fund collateral trust bonds of the Chi-
cage City & Connecting Rallway, and
$5.000,000 convertible & per cent honds of
the Standard Gas & Flectrie Comipany

PERE MARQUETTE STAFT CHANGES
—Georgs C. Cann, heretofors freight traf-
fle manager of the Pere Marquette Rall-
road Company, has been slected vice.-prest
dent to succeed A, Patriarche. ¥ 1L Al-
fred, formerly general superintendent of
the Cincinnati, Hamilton & Dayton, has
peen appointed asslstant general manager
of the Pere Marquette

INTERNATIONAL SILVER COMPAXNY

The International Silver Company re-
ports for the year ended December 31 last
total earnings of §1,505.842, a decrease of
$102.688 and net earnings of $1,328470
after deducting $267.173 for current depre-
clation Interest on bonds amounted to
$315.863. and the surplus for the ¥ear
ufter payment of $482.288 (1 dividends on
the preferved stock, was 3530,519, From
the total surplus of $4,424,108 as of Da-
cember 21 $1,000,000 was written off from
patents and (rademarks, leaving the profit
and loss surplus ut $1424.106

BLECTED TO COTTON EXCHANGE —
Jahn Fisher Bluek and Frank H. Bachman
have been elected to membership in the
New York Cotton Exchange.

NATIONAL BANK 0OF (CUBA The
Banco Nuaclonal de Cuba (National Bank
of Cuba) reports us of December 20, 1811,
deposits of $24.520 and total nEsets
and liabilities of 6.351 510 The bank
has $5,000,000 capitul stock and a surplus
of $1.100 000,

MONEY AND EXCHANGE.

THE MONEY MARKET. - Money on call
opened at 2% per cent: highest, 35 per
cont; lowest, 21, per cont, closing, 214 per
cent; ruling rate, 2% per cent. Time money
was quiet, with few (ransactions, chiefty
for the six months’ maturity at My per cong,
Rates, 563 per cent for sixty days, dhily
per cent for ninety days, 3,800 per cont for
four, five and six months; 4 pey cont for
over the vear. Mercantile paper was slight-
1v more plentiful.  Thers was a falrly good
market, Rates, 34,68 per cent for sixty
and ninety davs’ hille recelvable and cholee
four 1o ®ix months’ single names; $oib
per cent for others

FOREIGN EXCHANGE —~The forelgn ex-

x

demand, A8 B-duy  bills, LN <hort
franes, L8k, and short relchamarks, 9 3-16.
The market closed steads

18 Pnsumatic Tonol
5 DMumond Mateh
150 Mot “rom-Howel!

|
CHERTIFICATES FOR WARBASH BONDS |

herenfter depositing the snme, and that the |

2000 Morrls 4'ss
1.000 Dgden Gas Bs

BOSTON CURB STOCKS.
Thomas Reinhardt, No
New York: No. b4 Devenshire
stroet, Roston, and No. 16 King street West,
Toronto, Uanada )
Open. High. Low. Last.
T 4 4 4
. 200 oES o685
R.800 Amal Nev Mines, 3 n
2,250 Ray Hiate Gar

i 21 1]
1% 1%
‘v"i S A
1% 1 1%
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CHICAGO STOCKS.

(urtis & Sanger, No, 48
atresl

BONDSE
03% 1008 1034
* Rys 18t 58103 1y 102%
M M Nty
. M

L bl
] it o4

(Furnishad by Charles T

oot N ANYS

Tl & Peo 48 857y

PHILADELPHIA STOCKS.
Barnay & Co., No 20
Froad stroet, New York, and No. 122 Eouth
Philadelphia.)

Rid Ax
|$»Mgl\ Nav,, SSly
N ileh Val R R S0y
FPhila Ca MM
do pref . My

Penn R R (' Al
FPenn Steel prf. 100

iPhlla Fl Co.. 18

Philsa Rap Tr 23'%
Un Tractlon., My
U'n Gas Imp. &8
Welshach Co. 30

RONDE,
&' [ Phila El bs. 108y

Phila Co Bs.. 07N

CUR E Isths ™'y

GHE B 15t 40 40

BALTIMORE STOCKS.

(Quoted by Boyer, Griswold & Co., No. 42 Broad-
way. )

Bid Asked.

Hous Oil ctfa 10
do pref.. ... &'

1M N Ry & 1. Bs.100'y
Conwo] nal, 1024 103
Consnl Pow . 10 110

Ner Central, 127

Keah A 1, 48, RTY4

United Ry... 19
do ne 4s... 4%
do 1st 45 .. 834
do fndg 3s. 8T'a

COBALT STOCKS.
TORONTO QUOTATIONE
Hid. Anked,
AiN  Kerr Lake 283

La Rose,...8 70
MeK-T-Sav 1 83

| Niplesing ...7 ™
| Peterson L., 07
IRt of Way L
202 | Temiskaming 35

1% Trethewey, . A%
| Wettlaufer.. 74

Amnul (op & p €
Ann Arbor B p e, May,
4%y p o, June, 1913, . 100% 100 %
Nov, 14,101 10l
June, 1914, 80l 0N
5 p oo, July, 1914, sty NSTy
Jat.-h 1‘?. ™ma. algﬁi g:.
CH& DA poe Jduly, 101E . Py .
p . July, 1822101 102

E.B p e April, 1014,100% 1007
Erle # p e, April B, 1914

oot AL e MRT
July, 1018, 07%

Roth steel Corp 8 p o,
'hes & Ohio 4% p o,

Ch & Alton 3 p o,

D & H equip A's

Gien “m?"hl:,‘ Rpe
i3enernl Tin : ]
Hudson Co's 8 p o, Feb, 1013, .. oYy lﬂﬂv
Nor B p e, Aug, 1914, P8 ORI
. Feb 15, 1015.,..100% 101%%
p ¢, Mch, 1015 ... w0ty M5
S p e, Feh, 1815, 80
MoK &THhHp 3 “"}'nl':" ..... ;l‘ﬂk
o Pae B p o June, )
?\‘ Y :"r'l‘tpl'| e, Mch, 1014, L 100% 1008
N ¥ Cent Lines equipts & p @

Bankers' posted rates follow:

Eterling S o L) 4 R
Germany, ieichsmarks ... .. 1] il
Peiglum, frunes ., L S B N TILS
Parls, france L 5% An%
Switaerinmd, francs 33 .20 Ty Bsty |
Halinnd, goidldars . LU L 40,06 |

DOMESTIC EXCHANGE, ~Hoston, par.
Cldecago, S discaunt: New Orleans, com-
merchit! e diseount, bank $1 premivm: 8t
Louls, 16e prominm bid, 20¢ promitm asked;

Franclseo, sighi 1e. telegraph 3o,
BANK CLEARINGS,—New York, ox-|
changes $250.022.080, balances $10,110,016; Ros-
ton, exchanges $27, 747,010, balances §2,200 390,
Haltimore, exchanges  §5660,50,  balanees
£629.7%: Chicago, exchanges $10,192,502, bal-
ances §1,900.746, \
AILVER MARKET. —Commereiul bay sil-
vier, stge: Mexican sitver dollars, -l?:.',ngr
gilver in London closed ot 28 V-1,
MEXICAN EXCHANGE -Mexivan, ex-
change on New York I8 guoted st 50l
BURB-TREASURY, -~ The Suh-Treasury

arr & creditor at the Clearing House §308,-

nn‘.“l‘ﬂ'.l.ﬂ. )
p o, Muh, 1

Bixty dasys, Dewmand, |5 L& B P
. y . do S o, June, IR ..o

‘ STANDARD O! !
Quoted by lIIl"I:trl Eliott ‘J_c L-n-.

reet, New Yor

COLLATERAL TRUST NOTES.
(Furnished by Swartwout & Appenzellar, No, 44
Pine street.)
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convertible four per eant (4%)
gold bonds of The Western Union !
Company, lssued under and pursuant to
tecured by the Lrust agreamsnt made by
The Western Union Telegraph Company, w
the Bowling trasn Trust Company as
dated November 26th, 1008, that The W,
Union Telegxraph Company, by action duly b
by its board of directors, has declared (s jg.
tention to and will pay off, cancal and
the whole amount of the bonds issved under
and secured by sald trust agreement, pu "t]
to tha power and authority so to do C“::a. {
therein; that the date fixed for sald paymest
and cancellation and redemption is May k
i1st), 1912, upon or prier to which date "
Weatern Lnlon Telegraph Company will de.
l:_oill with the Equitable Trust Company o
New York, New York City, as successor Truls
tee to the Bowling Green Trust Company,
named as trustee in sald trust agreement, &
sum sufficient to pay the principal of all of sald
bonde, five per eent. (5%) premium !herees,
snd the Intercst scerued thereon to My flesh.
{1st), 1012, that sald Equitable Trust ﬁw
pany of New York, on sald date, and thers®
afler =n presented, will pay the principal-ofs
sald bonde, Ave per cent. (5% prnmn}
thereon, and the accrved Inierest to sald dates
to the hollers of sald bonds cespectively. . [rah
That sald bonds will ceass to bear interssf
after May first (1st), 1912, and that It la the "
Intentlon »f The Western Unlon Telegraph
\"omipany upen making such deposit and lllg

seld date, ta have sa'd trust agreement dat
Navember 28th, 1800, cancelled and dlscha
by sald trustee.

The Western Unlon Telegraph Company.

by Theo. N. Vall
President,

New York, Junuary 22, 1912

Guaranty Trust Company

of New York
28 Nassau Streel, New York,

Fifth Ave. Branch, 5th Ave £ 43d Bt N. T
London OMce, 33 Lombard Sireet, E. C

Capital & Surplus $23,000,000
Deposits. . .. ... .. 156,000,000

——— . — _—-ﬁ'
- (3
_FINANCIAL MEETINGS,
_ BETHLEWEM STEEL CORPORATION,
NOTICE OF SEVENTH ANNUAL MEETING
OF STOCKHOLDERS
Tha Seventh Annual Meeting of the Stock=
holders of Hethieshem Btee] Corporation will b
held at its principal office, No. 761 Broad street,
Newark, New Jersey., on Tuesday, AFPRIL &
1912, at 12 o'clock noon, for the following pur-
poses: (1) to elect four directors to serve for &
terin of three years; (2) to consider and vote
upon the approval and ratification of ail action
of the Hoard of Directors, Executive Commiiies
and officers of the Corpotation wsince the Eixth
Annual Meeting of (s stockholders, held on
April 4, 1911; and ($) to transact such other
business as may properly come before said
nieeting. .
The books for the transfar of shares nof the
capital stock of the carporation, both praferred
and cammon, will be closed at 3 o'clock P M./
on Monday, March 11, 1M2, and will b res
opened ut O o'clock A. M. on Wednesday, Apri]
3 Mz 2
Dated Newark, N. 1. Mareh 1, 182

H. H. JONES, Secretary,

TO THE STOUKHOLDERS OF
LAWREN(CE BARNLM & €O,

Notioe |8 hereby glven that a mesting of the
stockholders of Lawrence Barnum & Co. will ba
held at the office nf the Uompany, at No. I7
Pine Street, In the Borough of Manhattan, In the
| City of New York, on the Oth day of March
| 1012, at ten n'elock in the forenocon far the pur

pose of -M-tin;{ seven direcinrs for the ensulng
vear. and twq inspectors of ciéction to merve At

1's i
;f‘ the next annual mesting. and for the transaction
L]

of such other bLusineis as may properly come

before satd mesting.  Polle will remain op

until sleven o'clock in the forencon of sald fay.
FREDERICK V. WALTERS, Becratary

| o7 Pine Street. New York Clty, February 234,

1912

DIVIDEND NOTICES.
AMERICAN MANUFACTURING CO. .
No. A5 Wall Street.

New York 'ity. March 1t 1hi2
THE #0TH CONSECUTIVE QUARTERLT,
DIVIDEND of ONE AND ONE-HALF re
CENT. (114%) and an ADDITIONAL DIV
DEXD of TWO PER CENT. (2%) have heen
Aeclared on the stock of this company, pay
ahle March 80th, 1012, to stockholders of ree-
ord March 18th, 1012,
HENRY . MURRAY, Secretary,

AMERICAN CAN COMPANY,
A quarterly dlvidend of on# and one-quaiter
per cont, (1%%) has been declared upon the
Froferred Etock of this , Company, pavable
April 1st, 1912, 1o stockhalders of record at
the close of business March 18th, 1912
Transfer books will remain open. Checks
malied
R H. ISMON. Secreta's

-

CONSOLIDATED EXCHANGE

Profit taking was heavy on the Cousoll
dated Exchange and it was supplenented
by the short selling of traders wha werd
expecting a reaction. The market, how-
ever, exhibited great ahsorptive power,
prices holding up well in the face of th
selling. Dealings started with the upwa
movement Again Aggressively under waY,
| new high prices being attained by the teads
| ing stocks. Commission house sentinent

was favorable to further improiement
lFr-nm of the things talked about wers the
good crop outlook forecasted by the heavy
snowfalls of the winter. the improvingz ron
ditions in general business, the betterment
i1l the steel trade and the larger demand
for rallroad equipment. The monthiy rés
port of the Copper Producers' Association.
while announcing A smaller decrease n
stocks than had been looked for, was cobs
strued as reflecting a tendency in the right
direction. The trading list for the day wid
| & broad ene. embracing Afty-five differents
| stocks. Detalled operations follow: f

STOCKS.
Shares. Open. High.
4,480 Amal Copper_ ... TOg 1Y
a0 Am Beet Sugar. 07
# Am ('an Yoo AR
10 do pref . ....
WAm Car & Fdy.. 5
410 Am Ica e -
20 Am Locomative..
2.000 Am Smelting. ..
B0 Am Sugar i
10 Allls-Coalmers .
280 Anaconda t"o.gur
A0 At Ton & 2 F...0

o
150 Bult & Ohlo. 1N

10 Beth Steel . ....0 ¢ iy
#10 Brooklsn R T. .. Y
M Can Pacife L2001 20

a00 Cantral TLeather, 10% %
o Ches & Ohle, . 3% %

10 Chie Gt West... 181y I8
B0 Chie M & St PO0S 10m %y
40 ol Fuel & 1. o8

20 Coneo) Gas . 140ty

S0 Corn Products. ..
TDEre . ovrenres
200 dn 1st pref. ... &°
200 Gt Northern pf . 13

40 Inter-Met ...
50 do pref..... ... A8 NS
500 Lehigh Valley, .. 141 181 %y
WMo K & T-..... 2% 28
240 Mimsourl Pacific. 41 41

00 National Lead. .. 54's
10 Nevada Con ... X
820 N Y Central 1
190 Narf & Wen

- it

-
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t Pennsylvania .. .123%
0 Pressed Stoel l'lrln'll‘

i S s s i

00 Rock Inland . 0%
E40 Bouthern Pac....100%
110 Bouthern Ry .... 2%
10 do pref........ T4

e

340 Tenn Copper.... M -5

B Third Avenuse Ay
8,110 Union_ Pacifie 1Rty 16T

200 1" 8 Rubher. . 48N
19440 17 8 Steel. ... 1y Bl

1 do pref........ 1101 110} ll:ga

430 Ctah Copper. ... B8 y 8

:‘ﬂ"\-.4-‘r Vhem . . b;‘i t 5:3

Fabash .. oweaes .
G :gg'mfmhrnm.. L L
7. otil sales,
INING.

100 AUADER. - - o0 nes, i18% 163 164

200 Relmont .. ...10.00 10.00 10.
L60 Blue Rell .. .. .02 g .g

500 Booth  .....o. of " ]
0 T il i

100 Blktan .. .oeee DO o

O

200 Jim Butler .... .M0% 404
200 Mexioan ... .3, 050
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